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PLUS Loans are for parents to assist them

in meeting the educational costs for their
dependent student. Beginning with the
2006-07 academic year, these loans have a
fixed interest rate of 8.5% (Prior PLUS Loans
still have a variable interest rate with a cap
of 9.00%.) Loan repayment for a Federal
PLUS Loan begins immediately and the first
payment will be due within sixty days after
full disbursement of the loan funds. Federal
PLUS Loans borrowed through our recom-
mended lenders are disbursed to the college
via electronic funds transfer (EFT).

A 3.00% origination fee and a 1.00% Federal
Default Fee may be deducted from the loans
prior to disbursement.

Eligibility

The amount a parent may borrow is deter-
mined by subtracting the total financial aid
awarded to your son or daughter (includ-

ing the Federal Stafford Loan and outside
scholarships) from the total cost of atten-
dance. As a parent borrower, you must be
the student’s natural or adoptive mother or
father, be a U.S. citizen, U.S. national or eli-
gible resident non-citizen, not be in default
on any educational loan or owing a refund
on any education grant, and not have an
adverse credit history as defined by the U.S.
Department of Education. A Free Application
for Federal Student Aid (FAFSA) must be sub-
mitted to be eligible for a Federal PLUS Loan.
For more information about the Federal PLUS
Loan program, contact the financial aid of-
fice or one of the lenders on the other side
of this form.

Application Instructions

1. Choose a lender. We suggest you choose
one of our recommended lenders listed
on the other side to ensure fast and accu-
rate service. Choosing a different lender
may result in slower processing and pos-
sible disbursement delays, particularly
if your lender does not deliver funds by
electronic funds transfer (EFT).

2. Apply at http://web.reed.edu/financi-
alaid. You will find links where you can
choose one of our recommended lenders
and apply for a Federal PLUS Loan online.
If you wish to borrow from another lender,
please contact your chosen lender for
application instructions. Most lenders
allow you to apply for a Federal PLUS Loan
online. If you do not wish to apply online,
contact your chosen lender for applica-
tion instructions. Many lenders offer the
option to apply over the phone or will
mail you an application.

3. Sign a Master Promissory Note (MPN). All
of our recommended lenders offer online
credit pre-approval. In most cases you
can either sign your MPN electronically,
download the MPN to sign and return to
the lender, or have the lender mail an
MPN to you. If you borrowed a Federal
PLUS Loan in 2005-06 and borrow with
the same lender for 2006-07, you should
not have to sign another MPN.



*2]qpa1)ddp 2q 4abuoj ou Jjim suo13INpaJ 3)pi Jsalajul Aup “ojubipnb ay Aq pasobyaind si 31 pub upoj inoA
uo Jynofap noA Jj ‘Aujiqibna buipipba. suoijipuod pub s)ipjap 10f 1apua] INoA yim 323y *Siamo.lioq jjb 03 Alddp jou Abwi Jifouaq yspa pub a21j0u Jnoym abubyd 03 123/qGns S| uolDUWLIOJUl JLfaUuaq 1am0o.10g :3]ON

sjuawAed Ajyruow swi3-uo dAIINIISUOD 9E 9 UOIJINPaAI D1kl }S3IRIUI %0S'T @ S9A :19siopud ue yum Ajdde o3 uonndo

sjuno0d2e SSUIABS 10 SupPaYd wolj sjuswAed J1gap 0INE 10j UOIJINPaI d)BI }SAIBIUI %S5T 0 e ON :Sueo7 s|19s
038184 S||9/ :19IIAIBS

Jwiy paypaas/duwin(/wod-08ieysjjamsyaim/ /:dny
/99€-899-008-T

0S1e4 |19

sjuswAed sawiy uo 77z Jaye sduejeq a1dpund |eulS1Io JO 91Bgal %05 e S9A :asiopua ue yum Aldde oy uondQ
syuawAed awyy uo zt Jaye aduejeq ajdpuid |eUISIIO JO d3R]al %00°T ° ON :SUeO07 5|95
juswAedals uodn aduejeq sjdiduLid |eulS1I0 JO 91egal %00°T e SOV :92IAIBS

UOI31BINPA /W0 BIAOYIEM MMM
thze-g€€-008-1
(preanp3 Ajsawioy) 9duBUI4 UOIIEINPT BIAOYIBAN

sjuswAed awil-uo g 1siy J91ye UOIIINPaAI 9)B1 1SBIBIUI % 00°T |BUOI}IPPE UY o S9A :4asiopua ue yym Ajdde o3 uondo

sjuawAed sawil-uo ¥z 1siy 4191 UOIIINPAI B]BI }SBIDIU| %00°T o ON :SueO07 51195

sjunodJe sSulAeS 10 SupPaYd wolj sjuswAed J1gap 0INE 10) UOIJINPAI d)BI }S3IBIUI %S5T 0 e uol3eINpP3 |RUOIIEN :IIDIAIDS
juswAedas Suuaius uodn sduejeq UBO] |RUISLIO JO UOIIINPAI %00°T e 19U°pajeuOIIeU MMM

GzEr-GvE-008-1
uoneanp3 jeuolien

ON :9siopud ue yum Aidde o3 uondQ
ON :Sueo07 S1195

A)1e21U01103]9 SJUBWIAIL)S JI3Y] 9AI9I3I AjUO Sueqnl) 4dJIAIBS

OoyMm pue junodde Supsdayd 10 SSUIABS B WOolj JIGIP 0INe SN OYM SIBMOII0] 10§ UOIFINPaAI 3)el 1SId3UI % 0G°0 |RUOIIPPE UY Po2./S]00Y2S /W02 UBO|IUBPNIS MMM
0o%7z-/96-008-1

pasingsip Aj|ny 19)je uo13dNpal 9)e1 }SaI9IU| % 05°0 e Jyueqiid

sjyauag Jamoliog ueo] snid 19pua]

S19pual ueoq SMN1d jessapa4 Lo-9002



